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7.4in. x 0.1in.This historic book may have numerous typos and
missing text. Purchasers can usually download a free scanned
copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. 1918 edition. Excerpt: . . . It is
evident that the payment due at 1 will accumulate interest for 4
yr. if left unpaid until 5. Tts amount will be 1. 064 x 800 while the
amount of that due at 2 will be 1. 063 x 800, and so on. The
sum, AB, of these payments is found by adding, thus: A and (1
1. 06 1. 062 1. 06s 1. 064) x 300. It is evident that the quantity in
parentheses is the amount of an annuity of 1 per annum for 5
yr. at 6, or that As Rsj. In general, A n Hence we need to find an
expression for. s at the rate i. 125. Final Value of 1 per Annum.
Let an ordinary annuity of 1 per annum be payable for n years,
and let the rate of interest be i per annum. As...
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